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' : 0of 2013 increased to USD133.1 m from USD57.1 m a quarter :
! earlier, but year on year declined by 26.5 percent, indicating
remaining challenges to be overcome to gain investors’
: confidence in the sector. :
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(iﬂtﬁiit&jﬁgﬁﬁ%)“l MONUEREASINDWUPOT Bus;ness arrivals .mcreased by 27 percent from a mppth :
; earlier, but remained unchanged year on year. Political ;
i deadlock after the July national election has not affected the :
o . R . L .- number of tourists. :
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H s N e - : : In September, the total value of construction approvals :
{ Mm.cansianr MUNMYST AGRNAGEEAT Sag: DG 69,9% i increased to USD95.1 m from USD33.4 m a year earlier. The i
: value of villa and house approvals declined 86.1 percent from :
Dosa? L oo o 22 2 o .o o i the previous month (3.4 percent year on year) to USD3.6 m. :
P B mng: 90.a% iﬁ:]ijshiaijs BAGY 9.MNSHANT Gigins { The value of flats decreased by 60.7 percent from a month !
; earlier, but year on year went up 6.8 percent to USD12.3 m.
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: : 0.3 percent from the previous month (4.2 percent rise year on :
: year). Prices of food and non-alcoholic beverages rose by 0.3 :
! percent (5.5 percent increase year on year). Prices of clothing !
f0,8% (RS oW i)uywgiug)d iganfist adnifh 1is o,me, ; and footwear declined by 0.5 percent, but rose 5.2 percent :
: Lo e ~ : year on year. Prices of housing and utilities increased by 0.3 :

WAL 0,6% 1UgwEiEs) TPANUHITNPWARNMINSAINEMS © percent from a month earlier (0.8 percent decrease year on

gjuisiagamumi  wwg:msnipn  wiglaoma Satagmiia .
Iﬁﬁﬁ[fﬂhiﬂnﬁmn a5 overall prices of food and non-alcoholic beverages and :
: clothing and footwear. The increase also has to be factored :
! into wages to keep the living standards of workers at least !

: y ae e ey - , o ! constant.
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: i In November, the price of diesel fuel went up 0.8 percent from :
i the preceding month, but dropped by 3.8 percent year on year :
: to KHR4940/litre. The price of gasoline increased by 0.8 :
: percent from a month earlier, but went down 2.6 percent year :
¢ on year to KHR5140/litre. :
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: Bt j 18 ( :] Hwnys) o : the strikes demanding an increase of the minimum wage to :
: i USD160 per month. Imports of gasoline in October rose by i
©(69,0% ugwEys) saie n,cansgania misiguhanigiman: .
: i year) to USD29.5 m. Imports of diesel dropped by 80.8 :
: i percent from the preceding month (82.0 percent year on year) i
Dglie&un SANUGISAILIVAIINENN RS 94.W% ‘itﬂﬁﬁhieﬁs : to USD7.8 m. Imports of fuel oil declined by 63.4 percent :
: vt e L + i yearon year to USD1.3 m. :
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: i ' i In August, total government current revenue rose by 14.2 :
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Cambodia Economic Flash Report-December 2013
Highlights :

SNWwMInNiL: ﬁﬁLﬁﬂlﬁﬁﬁgﬁmﬁiiﬁjﬁﬁtjﬁﬁjﬁ%mmﬁijm Smgluam This report hlg}_lhghts a number of economic indicators _of
: i : Cambodia and its partners. It compares recent figures with :

: those of earlier periods.

Total fixed asset investments in agriculture in the third quarter

S A . . s ‘In October, total foreign visitor arrivals rose by 18 percent
- islisnan Sgsiugjiunsawunimauiis 96 juliisys (96% mu |

from the preceding month (15 percent year on year). Holiday
arrivals went up 17 percent (19 percent year on year). :

In October, the consumer price index (all items) declined by

year). The government needs to be vigilant in monitoring :

In December, the riel appreciated 0.3 percent from the

" y9) smBumAmAls 84 0,8% (9,0% 1juywgiys) sauilagmAgh _ ¢ :
: iﬂﬁﬂm‘e“l Lmﬁii]mmsﬁjimnmﬁhqmgﬁjfﬁﬁﬁshﬁm&’ Sumnm unchang.ed year on year. The riel appreciated 1.5 percent from :
: S i & : a' i the previous month (4.6 percent year on year) against the Thai :
i baht. The riel appreciated 0.5 percent from a month earlier
: (1.0 percent year on year) against the Vietnamese dong. The :

: riel has been stable for the last decade—a contributor to :
s ywylys) whAy  momsin  wwmisiguaniaanimhg: : :
i In October, imports of cement declined 46.6 percent from a i
S iamisy iRe 0% iﬁjﬁ§ﬂf8t@8 IBRAG: 96,6% mt]uqmg‘iﬁ,s B month ea_rlier (38.9 percent year on year) to USD3.7 m and of
: Lo . o . ©" 1 construction equipment by 33.5 percent (47.7 percent year on :
P E,GSHN iglisdinm mmmmmtﬁ]ﬁﬁmﬁ (IFUTUIRS) MAGS | year) to USD3.6 m. Imports of steel rose by 5.0 percent from
¢ the preceding month, but decreased 14.4 percent year on year :
. . N o . PR 0 ! to USD5.4 m. In the same month, exports of clothing (all :
P HANTY MISIB@TAIRDN MnG: 99,9% iﬁ:]UShiSHS RS 9M,E% i kinds) declined by 16.1 percent from a month earlier, but rose i
: 18.6 percent year on year to USD358.3 m. Exports of shoes :
i decreased by 11.1 percent from the preceding month, but :
! increased 13.9 percent year on year to USD23.4 m. Despite
: monthly fluctuations, exports of clothing and footwear have :

i been good. However, representatives of GMAC have reported |

previous month against the US dollar, but remained '

macroeconomic stability.

that garment factory owners have lost millions of dollars in :

16.4 percent from the preceding month (15.1 percent year on :
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: ~ & ; : year on year) to KHR149.6 bn. Expenditure on subsidies and :

. social assistance declined by 7.8 percent, but rose by 2.5 :
. percent year on year to KHR95.4 bn. The decreased :
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: §°2’mj jajgﬁﬁ?gﬁlw miti[lmLU'HSLﬁULmSimﬁgﬁﬁfligﬁﬁ?ﬁjflstl © side is that the government might want to balance the budget :
; JWGEsT samuwiy iﬁjfﬁﬁﬁ[ﬁﬂﬁmj Fom LﬁjUiLﬁjS BRI . by reducing wasteful spending whereas the negative side is :
| ghghis: Suisigiugunuig)ay inchuamf Samuwis: Momany |
: . Expenditure on wages of civil servants, for instance teachers, :
is expected to rise late this year and in subsequent years. :

igliegan mus MAlE o.0% Iﬁjﬁ§ﬁf8ﬁs (96,9% iﬁjﬁﬁulﬁ@ﬁS) However, this can be offset by reducing wage expenditure on
| unifiv ane onpAms Wimwggigmind pAY ¢.6% (0.0% v :
: L . ,u' ¥ ot ] e ( o :] : In October, the price of Thai rice dropped by 8.2 percent from :
: gwgiys) vnfis moe,9faniams Mgl ma% wWulnieds |, month
© A wuow ciapiams GigmAly 96,v% iuywgiysy istienin ; _ _
Hﬂiiﬂﬁmnﬁ igji‘.ﬁﬁ 0.9% iﬁt]ﬁ§tﬁ215$ B Gendganiamse g | Yearon year) to USD305.1/t_0nne. The price of rubber went up
ER ~, A N . ., % 3.5 percent from the preceding month, but decreased year on :
P ORIg 6.6% wjuaywgiyse wd Ay o.me% wjulnisys | year by 14.2 percent to USD2212.4/tonne. In the same month, :
C(9n,8% WugwEiys) vhfy WV9b ViAnIAMS TIMUANWE :
: : month earlier, but dropped by 5.8 percent year on year to :
: ¢ USD447.5/tonne. The price of rubber went down 1.3 percent :
R 2 o s a Scoiin o s, | from the preceding month (17.9 percent year on year) to :
: G,G% : :
: ES’HSﬁ‘m‘I m:mtamtﬂmﬂmgmﬁ SlhﬁmijmﬁiS’iiﬁ he 9 H’G/ m?USh : USD2216.2/tonne and of cashew nuts 2.9 percent (4.5 percent :
Sieys (&% Juywigs) B0 nEmmansgAn WIWMISHBE | year on year) to USD6080/tonne. ;
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| mAg: ve,Mm% 1§ uywgiys

iglisgan mishio@istoviginiin 1fs W% mjuiaieys (&M% |
: o o 4 , . :] . .,( _ 1 declined 25.3 percent year on year to USD441.4 m.
Diuugwgiys) 80 omawmsansgang mishiomisifusa s | :
: . @2 . oy e o . . i In October, US exports rose by 2.2 percent from a month :
: M.0% iﬁjﬁshi%ﬁls (A1, 6% iﬁjﬁsh@ﬁS) HEU WOM,GMSANSHANIT . earlier (4.3 percent year on year) to USD135.2 bn. Exports of :
: the eurozone increased by 3.0 percent from the previous :
MISHGMIvA omigiuTRie] - month (7.5 percent year on year) to USD217.8 bn. Japanese :
i exports rose by 2.8 percent from a month earlier, but :
¢ decreased by 5.5 percent year on year to USD62.1 bn. :
. Recovery in the US in 2013 has been solid despite concerns :
nsagd§Rwusim: ddhmnasgAgioasauigmiuingugivood iai  over federal politics that might drag down recovery efforts. :
! : Analysts are also optimistic about the US economic outlook in :
AN HE USA 214 RATS 0,0% 1jufinieys Ry vodgapy ; 2014 :
S 19,d% 1) ulhyweiys shis (100% B) MAIG 0,A% | : :
. from the preceding month, but rose by 2.5 percent year on :

¥s (UM, 9% iﬁ:lijsﬂii[ﬁg‘IHS) HﬁLﬁ’H GaagANIAmS iglie year to USD615/tonne. The price of Thai rice (100% B) :

(igm ﬁjmﬁﬁiﬁj:]ﬁ (US No. 1) @AiG 9,9% gjuliisys (90,9% |
: iﬁ]Uiﬂ;tﬁ@HS) R d?m,9qn{s/tms Wi g (SMR 5) @ﬁ:ﬁ : soybeans (US No. 1) went down 1.1 percent from a month :
- 19,0% (90, 8% 1) UWwWEIYS) SRR WMED,VENNAMS T iPHM 1gfH
. rubber (SMR 5) by 2.0 percent (17.5 percent year on year) to :
s ima (US No. 2) tsf]ﬂig 0.9% m:]ii§ﬁfaﬁ|s B0l wo9ANIAMS }JSD2356.2/t0npe. The price of palm oil rose by 7.2 percent
: : from the previous month (13.3 percent year on year) to :
: USD921/tonne. The price of maize (US No. 2) increased by :
¢ 0.2 percent from a month earlier, but year on year dropped by :
: 37.8 percent to USD201/tonne. In November, the price of :
: . L LY ! i crude oil (OPEC spot) dropped by 1.6 percent from a month :
! unifiv 0,pdgAnyME SMPMHAJH (Low sulphur No.2) @ATE W,M% |
: i gasoline (US Gulf Coast) by 1.6 percent (2.8 percent year on :
: year) to USDO.65/litre and of diesel fuel (low sulphur No. 2) :
: by 2.7 percent (4.7 percent year on year) to USDO0.76/litre.
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¢ percent from the previous month (9.4 percent year on year) to :
- KHR649.3 bn. Revenue from domestic taxes went up 5.8 :
¢ percent (5.5 percent year on year) to KHR426.2 bn. Revenue :

ms'[msu:]m“l snpwdsivsng Rsa 999,mm3m31ﬂm iﬁjﬁ% : from import and export taxes dropped by 11.8 percent from a :

S me.emsansifu mufitags  spAnumsuipomIgHiagami | :
: ! - KHR111.8 bn. Revenue from non-taxes rose to KHR111.3 bn :
: from KHR38.9 bn the previous month. The government has :
: shown commitment to strengthening fiscal space and revenue :
: collection in its new mandate. However, implementation is :
: = . . o e - still politically and economically challenging. In the same :
. unlhy GOG,GmSﬂﬂSiﬂﬂj"] Gﬂmmimiﬁjiﬁji mng: 8Y,0% (MNE,A% . month, total current expenditure went down 42.2 percent from :
: a month earlier (21.5 percent year on year) to KHR408.4 bn. :

month earlier, yet increased 4.9 percent year on year to :

Expenditure on wages declined 62.0 percent (39.7 percent :

expenditure might be both positive and negative. The positive

under-spending on some important social programmes. :

“ghost” teachers.

earlier (14.6 percent year on year) to
USD579.1/tonne and of tapioca by 5.4 percent (0.7 percent :

the price of Vietnamese rice increased by 0.1 percent from a :

: Exports of Thai natural rubber and similar natural gums in :
D mishiomanl RS me g% 1)ufhisys B0 ceo.cansgn fig :
: percent year on year) to USD753.3 m and of tapioca 21.3 :
¢ percent (6.5 percent year on year) to USD208 m. Exports of :

October went up 18.4 percent from a month earlier (9.2 :

rice rose by 39.5 percent from the previous month, but :

In October, the price of USA 2/4 rice dropped by 0.8 percent
declined by 0.7 percent from a month earlier (23.1 percent :
year on year) to USD457/tonne. In November, the price of :

earlier (10.1 percent year on year) to USD507.1/tonne and of :

earlier (1.8 percent year on year) to USD104.9/barrel, of :
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Main Economic Activities and Consumer Prices in Cambodia

Fixed Asset Investment Approvals by CDC* Foreign Visitor Arrivals
Agriculture October 2012—October 2013
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*Including expansion projects. :
i Source: Council for the Development of Cambodia i Source: Ministry of Tourism

Phnom Penh: Value of Construction Approvals Consumer Price Index
September 2012—September 2013 (December 2006=100)
: April 2011-October 2013
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& é g § § E by —— Allitems —8— Food & non-alcoholic beverage:
—&— Clothing and footwear —X— Housing and utilities
Source: Municipality of Phnom Penh Source National Institute of Statistics
Phnom Penh: Gasoline & Diesel Prices Interest Rates on 12-Month Bank Loans
November 2012—November 2013 August 2012—August 2013
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i Source: CDRI ! Source: Economic & Monetary Statistics, NBC

Cambodia Development Resource Institute — Page 4



Cambodia Economic Flash Report-December 2013
S65TNBIINT B S0 srnme
Exchange Rates, Money and Credit

Riels per US Dollar g Riels per THB & VND
October 2012—-December 2013 : October 2012—-December 2013
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Source: National Bank of Cambodia Source: National Bank of Cambodia
Monetary Survey (%) Domestic Credit (%)
August 2012—August 2013 5 August 2012—August 2013
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Growth over the previous 12 months (M2) & Previous 12 months'_growth in domestic credit
i Source: National Bank of Cambodia i Source: National Bank of Cambodia
: Monetary Survey ¢ External Development Assistance Disbursement
August 2012—August 2013 : Education
: 2001-2011
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i Source: National Bank of Cambodia i Source: The Cambodia Development Effectiveness Report 2011, CDC
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External Trade and National Budget Operations

Cambodian Imports Cambodian Exports
October 2012—October 2013 : October 2012—October 2013
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Source: Economic & Monetary Statistics, NBC Source: Economic & Monetary Statistics, NBC
: Imports: Energy Current Budget Revenue
October 2012—October 2013 : August 2012—August 2013
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Source: Economic & Monetary Statistics, NBC Source: MEF Bulletin
Current Budget Expenditure Current Budget Balance
August 2012—-August 2013 : August 2012—-August 2013
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Provincial Food Prices

~ Food Prices in Siem Iiééibmﬁfﬁvince
September 2012—November 2013
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Source: CDRI
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September 2012—November 2013
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Provincial Goods Prices in Cambodia

Cambodia: Rice Prices in Three Provinces

Cambodia: Rice Prices in Three Provinces
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Cambodia: Pork Prices in Three Provinces
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Goods Prices, Exports and International Tourist Arrivals to Partners of Cambodia

October 2012—October 2013

Thailand: Prices of Rubber, Rice and Tapioca
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‘Thailand: International Arrivals
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Vietnam: Prices of Rubber, Rice and Cashew Nuts

October 2012—October 2013
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Economic Activity and Inflation Rates of Selected Economic Partners of Cambodia

Year-on-Year Growth of Main Exports: Japan Goods Exports: US, Eurozone & Japan
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Exchange Rates and Commodity Prices in World Markets

KRW & HKD per USD EUR & JPY per USD
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g N i, ., . ., ©avyear earlier, according to data from the Ministry :
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: < T $URT A _ : has an optimistic outlook on the economy this year :
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ShagnAnugpinsmiines | educa . :
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Economic News Highlights

Cambodia exports USD5.7 bn of goods in
: 10 months of 2013 :

Cambodia in the first 10 months of 2013 exported

kinds) accounted for 72 percent of the total export
value, followed by other products (14.2 percent), :

The US and EU continued to be the major markets
: for Cambodian products, especially clothing and :

- miwn aig)tma Shmgre misismisiffonssinng | , :
: dop temiyst o & o ] tya T of total export value, an 18.8 percent rise from a :
- MM, &% ISHPSUBMIY GRS 96,0% Ijugumys 1 - year earlier, followed by the US at 32.5 percent. :

P wuigmisinnstiong mo,dw INWHAG 0,0% 1§
| gwgigsy misiismisivampisumansnssinng ¢,9% . : :
R ‘ot G.Me . elutis iie | countries, accounting for 8.6 percent of the total, :
éiSﬁiEmiﬁmﬁﬁU umnge: ,M%T MISNGMIFIGUS RS . dropped by 74.3 percent.

increased by 58.6 percent from a year earlier.

rice. Exports to the EU accounted for 33.5 percent :
Exports to the US declined by 3.7 percent from the
same period a year earlier. Exports to ASEAN :

Exports to Japan :

Political deadlock and tension between the two :
economic growth rate was about 7 percent, and a :

improvement in education and health are needed. :

: Links to others economic news
: 1. “Cambodia to raise garment workers’ minimum

wage from April, 2014
(http://www.asean-china-center.org/english/2013-
12/25/c_132995278.htm)

2. “Tourism potential of Greater Mekong Subregion

untapped”

(http://news.xinhuanet.com/english/business/2013-
12/27/c_133000731.htm) :

i 3. “Vietnam, Cambodia sign financial agreement”

(http://news.xinhuanet.com/english/world/2013-
12/26/c_132999175.htm)
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