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Weekly News Update

Cambodia improves its competitiveness in WEF global ranking

Cambodia ranked 106th out of 141 countries in the 2019 Global Competitiveness
Report by the World Economic Forum (WEF) on 8 October 2019, move up from last year when
it ranked 110th out of 190 countries. This report evaluates the competitiveness of an
economy based on 12 ‘pillars’ that include institutions, infrastructure, ICT adoption,
macroeconomic stability, health, skills, product market, labour market, financial system,

market size, business dynamism, and innovation capability.

According to the report, Cambodia ranked highest in labour market (65th), followed by
ICT adoption (71st), macroeconomic stability (75th), market size (84th), and financial system
(88th). Meanwhile, ranked lowest in business dynamism (127th), followed by institutions
(123rd), skills (120th), product market (113th), infrastructure (106th), health (105th), and

innovation capability (102nd). (Please find more detail in full attached report)

These improved rankings are a reflection of strong economic performance and
investors’ growing confidence in Cambodia. Those investors are mostly from China, Japan, and
ASEAN countries which coming to Cambodia because of the low labour cost, young and

increasingly educated population, and business-friendly policies.
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