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Thai Business Council in Cambodia (TBCC)

Weekly News Update

Building material import value and Construction projects increased 50 percent in 2019

According to the report of the Ministry of Land Management, Urban Planning and
Construction, 4,446 construction projects were approved in 2019, a 55 percent increase
compared to 2018, while investment amounted to US$9.3 billion, a 78 percent increase, and
cover are over 18.5 million square meters, a 62 percent increase. These construction projects,
including 3,732 projects residential with an investment amount of USS$3 billion, 66 hotel
projects, 312 commercial projects with an investment amount to US$3.5 billion respectively

and 121 projects factory with US$1.1 billion as an investment amount.

An increasing in construction projects led to more import value of consctruction
material. According to report of National Bank of Cambodia (NBC) showed that the value of
building materials imported into Cambodia to supply the construction sector is US$1.5 billion
in 2019. By importing approximately US$500 million of steel and other construction materials
approximately USS$1 billion, an increase of approximately 50 percent compared to the same
period in 2018, with an import value of approximately US$1 billion. Eventhough Cambodia
currently has 5 cement plants that can produce 8 million tons per year, it still needs to import

more than US$100 million US dollars of cement in 2019, up from US$90 million in 2018.

The National Bank of Cambodia (NBC) estimates that by 2020, Cambodia economy will

grow by 7 percent per year and the imports of construction materials worth at least US$ 2.4

billion.
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